AAREA Enters Agreement with Decision Ready Data Solutions, Inc 
Access to utilize new Industry Standard Reports.

Peoria,  AZ (August 1, 2010) -- AAREA, the Arizona Association of Real Estate Appraisers, has just announced an agreement with Decision Ready Data Solutions, Inc. (DRD) to provide AAREA affiliates access to an online appraisal solution website www.HMFacts.com. HMFacts™ provides reliable cost approach services for residential real estate appraisers that, in most instances, exceed compliance guidelines in all areas relating to the housing industry that is specific to neighborhood characteristics and not  zip-code based. HMFacts™ industry standard reports and products include:

The Appraiser Assisted Residential Cost Analysis Report provides cost data and detailed property information to determine replacement costs for inclusion in the cost approach portion of appraisal reports. This includes calculation pricing for labor, material and equipment, plus industry standard contractor markups and by-neighborhood characteristics.

The Home Repair Estimate Report provides information to determine repair costs for damages related to residential properties.  This will provide an informational solution for the REO appraisal report supplemental addendum.

The Insurable Valuation Tool provides accurate replacement cost data for insurers and homeowners in determining appropriate insured value coverage.

Joanna Condé, president of AAREA, states that, “Our agreement with HMFacts is an exceptional opportunity for residential appraisers to obtain "accurate information that is specific to property location and not zip code based, which can often be too general. This will result in more accurate cost approach results which will result in more accurate value estimate.” The information from HMFacts™ is presented in an easy to use system at an extremely reasonable price allowing appraisers to purchase one or multiple transactions depending upon their needs.  Using HMFacts.com will provide residential appraisers the documentation needed for their workfiles. 

Joanna Condé stated, “ARREA promotes the appraisal profession.  Appraisers are the only entities in a real estate lending transaction that are not dependent on the deal closing in order to get paid.  It is time we were recognized for the critical part we play in keeping the transaction honest.”

About AAREA

AAREA has recently been formed in response to the need in Arizona for an organization that would represent all appraisers regardless of location or professional designations.  AAREA has been active in working with the Arizona Board of Appraisal on Arizona’s new AMC legislation and in providing analysis of the new Dodd-Frank financial legislation and how it impacts appraisers and the AMC legislation.  AAREA is also developing a designation program for appraisers that should be approved by the end of August.  
 For more information visit www.aareaonline.org or call 623-933-0797
About DRD

DRD’s HMFacts™ is a comprehensive ‘one-stop shop’ for its clientele consisting of Homeowners, Contractors and Industry Professionals which include appraisers, banks, government agencies, Realtors, etc.,  HMFacts™ has found a way to bring these separate groups to one place, thereby, allowing each target market an ability to easily find, locate, obtain or hire those products and services without leaving HMFacts.com domain. 
For more information, visit www.hmfacts.com, email at info@hmfacts.com or call (888) 526 8184

